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**SPECIAL MEETING** 

Associated Students Council 

Humboldt State University 

Meeting on Friday, September 12, 2014 

University Center Banquet Room 

12:30 p.m. 

Agenda #5 

 

Public Comments (As per the Gloria Romero Open Meeting Act of 2000 authorized by Section 

89306.) 

Every A. S. Council agenda for special meetings shall provide an opportunity for members of the 

public to directly address the legislative body concerning any item that has been described in the 

notice for the meeting before consideration of that item. 

 

Persons recognized by the Chair should first identify themselves by name. Time limits will be 

established by the Chair depending on the number of people wishing to speak and the length of the 

Agenda.  The maximum amount of time per speaker shall not exceed 10 minutes.  Public comments 

regarding items on the agenda will be taken prior to each agenda item. 

 

I. Call to Order 

 

II. Roll Call 

 

III. Approval of Agenda #5 dated September 12, 2014 – Action Item 

 

IV. Chair's Report 

 

V. Old Business 
 

 A. 2013-14 Independent Audit Report Draft – Action Item 

Each auxiliary is required to have an annual audit performed by a certified public 

accountant selected by the governing board.  The Associated Students Council will receive 

a presentation on the Associated Students 2013-14 Independent Audit from the audit firm 

CliftonLarsonAllen LLP.  After the presentation the AS Council will take action to accept 

the 2013-14 Independent Audit Report.  

 

VI. Appointments to Committees and Council 

 

A. A. S. President 

B. A. S. Administrative Vice President 

C. A. S. Legislative Vice President 

D. A. S. Student Affairs Vice President 

 

VII. Adjournment 



ASSOCIATED STUDENTS OF 
HUMBOLDT STATE UNIVERSITY 

(707) 826-3771 

MEMORANDUM 

September 9, 2014 

TO: 

FROM: 

RE: 

Associated Students Council 

JoanTys~ 
General ~;~r 

Associated Students Audit--Year Ended June 30, 2014 

Each auxiliary organization is required to have an annual fiscal audit performed by 
a certified public accountant selected by the governing board. When completed, the 
audit shall be furnished to the governirig board. Attached is the 2013-14 audit 
report as provided by the accounting firm CliftonLarsonAllen. The Board of 
Finance is the board designated to deal with audit-related items and recommend 
audit acceptance to the full governing board. However, the Board of Finance has 
not been seated in time to accomplish this task so it is being forwarded to the AS 
Council for review and acceptance. 

There were no current year findings or recommendations by our auditors. This is 
the highest audit opinion an organization can receive. 

At the September 12, 2014 meeting of the Associated Students Council, the audit is 
on your agenda as an action item. Our auditors will be present to review the audit 
document with you and answer any questions. Please feel free to stop by in advance 
of this meeting if you have any questions regarding any of this information. 



The Associated Students Council 
Associated Students of Humboldt State University 
Arcata, California 

We have audited the financial statements of the business-type act ivities of Associated Students of Humboldt 

State University, a component unit of Humboldt State University (HSU), as of and for the year ended June 30, 

2014, and have issued our report thereon dated Report Date. We have previously communicated to you 
information about our responsibilities under auditing standards generally accepted in the United States of 
America and Government Auditing Standards, as well as certain information related to the planned scope and 
timing of our audit. Professional standards also require that we communicate to you the following information 
related to our audit. 

Significant audit findings 

Qualitative aspects of accounting practices 

Accounting policies 

Management is responsible for the selection and use of appropriate aecounting policies. The significant 
accounting policies used by Associated Students of Humboldt State 11niversity are described in Note 1 to the 

financial statements. 

events. Certain accounting estimates are particularly sensitive because of their significance to the financial 
statements and because of the possioility that future events affecting them may differ significantly from those 
expected. The most sensitive estimates affecting the financial statements were: 

• Management's estimate of the allowance for doubtful accounts is based on historical sales, historical 
loss levels, and an analysis of the collectibility of individual accounts. We evaluated the key factors and 

assumptions used to develop the allowance in determining that it is reasonable in relation to the 
financial statements taken as a whole. 

• Management's estimate of depreciation is based on the estimated useful lives of the leasehold 
improvements and equipment. We evaluated the key factors and assumptions used to develop 
depreciation in determining that is reasonable in relation to the combined financial statements taken as 
a whole. 
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Financial statement disclosures 

Certain financial statement disclosures are particularly sensitive because of their significa nee to financial 
statement users. The most sensitive disclosures affecting the financial statements were: 

• Related party transactions with Humboldt State University and other auxiliaries and ancillaries of 
Humboldt State University. 

The financial statement disclosures are neutral, consistent, and clear. 

Difficulties encountered in performing the audit 

We encountered no significant difficulties in dealing with management in performing and completing our audit. 

Uncorrected misstatements 

Professional standards require us to accumulate all misstatements iClentified auring the audit, other than those 
that are clearly trivial, and communicate them to the appropriate level of management. Management has 
corrected all such misstatements. 

Corrected misstatements 

For purposes of this letter, a ,disagreement with management is a financial accounting, reporting, or auditing 

matter, whether or not resolved to our satisfaction, that could be significant to the financial statements or the 
auditors' report. No such disagreements arose during our audit. Management representations 

We have requested certain representat~o,ns from management that are included in the management 
representation letter dated at the finan~cial statement's issuance Report Date. 

Management consultations with other independent accountants 

In some cases, management may decide to consult with other accountants about auditing and accounting 
matters, similar to obtaining a "second opinion" on certain situations. If a consultation involves application of an 
accounting principle to the entity's financial statements or a determination of the type of auditors' opinion that 
may be expressed on those statements, our professional standards require the consulting accountant to check 
with us to determine that the consultant has all the relevant facts . To our knowledge, there were no such 
consultations with other accountants. 

Significant findings or issues that were discussed, or the subject of correspondence, with management 

We generally discuss a variety of matters, including the application of accounting principles and auditing 
standards, with management each year. However, thse discussions occurred in the normal course of our 
professional relationship and our responses were not a condition to our engagement. 
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Other information in documents containing audited financial statements 

With respect to the required supplementary information (RSI) accompanying the financial statements, we made 

certain inquiries of management about the methods of preparing the RSI, including whether the RSI has been 
measured and presented in accordance with prescribed guidelines, whether the methods of measurement and 
preparation have been changed from the prior period and the reasons for any such changes, and whether there 
were any significant assumptions or interpretations underlying the measurement or presentation of the RSI. We 
compared the RSI for consistency with management's responses to the foregoing inquiries, the basic financial 
statements, and other knowledge obtained during the audit of the basic financial statements. Because these 
limited procedures do not provide sufficient evidence, we did not express an opinion or provide any assurance 

on the RSI. 

With respect to supplementary information accompanying the financial statements, on which we were engaged 
to report in relation to the financial statements as a whole, we made cert~in inquiries of management and 
evaluated the form, content, and methods of preparing the information to determine that the information 
complies with accounting principles generally accepted in the Un"ted States of l\merica, the method of preparing 
it has not changed from the prior period or the reasons for such changes, and the information is appropriate and 
complete in relation to our audit of the financial statements-. We co pared and reconciled the supplementary 
information to the underlying accounting records used to prepare the financial statements or to the financial 

statements themselves. We have issued our report tnereon datea ,fleP.ort Date. 

provide any assurance on it. 

Our auditors' opinion, the audited financial statements, and the notes to financial statements should only be 
used in their entirety. Inclusion of the auClited financial statements in a document you prepare, such as an 
annual report, should be done only with our prior approval and review of the document. 

* * * 

This communication is intended solely for the information and use of the Associated Students Council and 
management of Associated Students of Humboldt State University and is not intended to be, and should not be, 
used by anyone other than these specified parties . 

CliftonlarsonAllen LLP 

Bellevue, Washington 
Report Date 
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